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Institutional Overview
The Hearts of Gold
Foundation is an
Ecuadorian nonprofit
organization dedicated
to transforming lives
through programs in
education, nutrition, child
protection, inclusion, and
economic empowerment.

In 2025, the Foundation
carried out national and
international projects,
strengthening vulnerable
communities with
transparency and
financial accountability.

Throughout 2025, the Foundation ran
programs focused on:

Education and academic support.

Nutrition and food security.

Child protection and abuse prevention.

Inclusion of children with special needs.

Women's empowerment and economic development.

Environmental sustainability.

The purpose of this Financial Report is to present, in a transparent and structured manner,
the Foundation’s financial management for fiscal year 2025, demonstrating the

responsible use of resources and the fulfillment of our institutional mission.



Financial Summary 2025 As of
December 31, 2025

Total Assets
USD 36,781.44The Foundation’s assets reflect a solid, well-organized financial structure, consisting mainly of:

These include cash on hand and in banks, institutional investments, and tax credits on purchases,
ensuring operating liquidity.

These consist of furniture, fixtures, and computer equipment needed for administrative operations
and project implementation.

The Foundation maintains a low level of financial obligations, consisting of accounts payable to
members. This amount reflects prudent and responsible debt management.

The Foundation’s equity consists of:

Retained earnings from previous years

Net income for fiscal year 2025

Current Assets
USD 36,781.44

Fixed Assets
USD 36,781.44

Total Liabilities
USD 2,000.00

Total Equity
USD 36,781.44

Net Income
USD 8,922.74

Strengthening our equity ensures financial sustainability for 2026
and the continuity of our social programs.



LIABILITIES-TO-ASSETS RATIO

5.4%
Assets vs. Liabilities 2025
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Income Statement
Total Income:
USD 156,786.22

Income comes mainly from:

• Donations for national and international
social projects.
• The Foundation’s own programs.
• Social enterprise activities (Second Hand,
D’ELLAS Bakery).
• Institutional events and fundraising
campaigns.

• 50/50 raffle.
• 9.6% administrative fee applied to partner
projects.

This diversification of income provides
operational stability and reduces financial
risk.

Total Expenses:
USD 147,863.48

Resources were allocated mainly to:

• Salaries and benefits for technical and
administrative staff.
• Direct implementation of social projects.
• Office rent and maintenance.
• Utilities and connectivity.
• Advertising and fundraising.
• Financial fees from international donation
platforms.

The expense structure shows that a
significant share went directly to program
implementation, demonstrating efficiency
and social commitment.

Net Income for the Year:
USD 8,922.74

Fiscal year 2025 closed with a positive

result, which:

• Strengthens institutional sustainability.
• Builds operating reserves.
• Ensures the continuity of social programs.
• Reinforces donor and partner trust.

Total Income
USD 156,786.22

• Total Expenses  USD 147,863.48
• Net Income  USD 8,922.74
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FINANCIAL INDICATORS
BY PROGRAM

Program Spent (USD) % of Expenses

Cuenca Foundation 33,222.65 22.47%
Cuenca Foundation – School Supplies 4,023.78 2.72%

AZULADO Project 3,686.34 2.49%

La Jakarina Project 324.69 0.22%

NOVA Project 479.40 0.32%

CETAP Lucy Project 6,877.96 4.65%

El Arenal Foundation 1,006.61 0.68%

OSSO Project 210.81 0.14%

All Children Deserve to Dream 2,249.39 1.52%

Direct Beneficiary Support 1,722.74 1.17%

D’ELLAS Project 5,079.80 3.44%

Distribution of Expenses by Program 2025
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Key Financial
Indicators

Liabilities-to-Assets Ratio:

5.4%
• Reflects low debt and adequate liquidity.
• Positive operating margin: the
organization covered its expenses and
generated a surplus.
• Diversified income sources: reduces
dependence on a single source of funding.

COMPREHENSIVE
FINANCIAL ANALYSIS

During fiscal year 2025, the Hearts of Gold
Foundation maintained financial stability,
demonstrating transparent, responsible
management aligned with the principles of
good governance.

Sound budget planning allowed us to:

• Implement high-impact social programs
• Keep income and expenses in balance

• Consolidate the administrative structure
• Strengthen institutional equity.
Our financial management reflects a
commitment to public accountability and to
the efficient use of every dollar received.

Conclusion

2025 was a year of consolidation and
institutional growth. The Hearts of Gold
Foundation not only met its financial
obligations, but also strengthened its equity
and expanded the reach of its social
programs.

This report confirms that resources were
managed with ethics, transparency, and a
focus on measurable social results.

We remain committed to transforming lives,
strengthening communities, and breaking
cycles of vulnerability through sound and
responsible financial management.

Certification
This financial report has been prepared
based on the Foundation’s official Financial
Statements for fiscal year 2025.



Cuenca, Ecuador – December 31, 2025 
Eng. Alexandra Riofrío E. 

General Accountant
RUC: 1708751365001

2025 was a deeply productive year for Hearts 
of Gold Foundation. Despite some economic 

challenges, many caring hands companies, 
volunteers, and individual donors alike 
came together with generosity to support 
each of our programs, driving forward 
the projects that create employment in 
our community and walking alongside 
women, children, and adolescents as they 

build self-esteem and shape a brighter 
future. We are deeply grateful to the many 

people who, through their time, trust, and 

A letter from our director
kindness, have stood beside our families, helping 
them grow more independent, believe in their own 
strength, and look ahead with hope. We also want to 
give special recognition to our board of directors and 
entire team, whose dedication and passion keep our 
mission alive every day. Thanks to every volunteer, 
sponsor, member of our general assembly, and staff 
member, our families find in Hearts of Gold a home 
where they are welcomed with warmth, where they 
can heal, dream, and rewrite their story. Thank you 
for being part of this wonderful Hearts of Gold family.

María José Orellana
Executive Director




